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Tue liabilities of the fifty-six life insurance companies of the 
United States increased during 1892 about $62,450,000, and 
now amount to $802,676,456. The reserve at four per cent 
is $789,188,196 ; unpaid losses and claims, $5,600,262 ; resisted 
claims, $338,863 ; unpaid dividends to policyholders, $1,782,- 
697 ; all other liabilities, $5,766,438. Deducting from the $919,- 
310,131 of assets the $802,676,456 of liabilities shows a net sur- 
plus of $116,633,675, of which $41,181,808 is reserved for holders 
of tontine policies. ‘Ihe increase in surplus for the year was 
$16,280,998. 





It appears that the fire insurance companies are not going to 
take advantage of the opportunity offered by the oppressive 
Tennessee law to teach legislators a much needed lesson by 
withdrawing in a body from that State, leaving propertyowners 
without insurance until such time as the obnoxious law is re- 
pealed. About fifty companies gave notice that they would 
withdraw, and issued orders to their agents to cease writing new 
business and to cancel their policies, but some of the larger com- 
panies decided to remain in the State, and their example has 
been followed by quite a number of lesser importance. With- 
out unity of action no good results can be accomplished by the 
withdrawal of a few, and we, therefore, confidently expect to see 
all the companies heretofore doing business in the State render 
prompt compliance with the law and again re-establish them- 
selves in that State. This is rendered somewhat easier to them 
by a decision of the State authorities to the effect that the law 
imposing a tax on capital will be enforced only as against the 
capital held in the State. The Tennessee difficulty seems to re- 
solve itself into a repetition of the New Hampshire incident, 
when the companies all withdrew from that State, with the 
exception that the period of their retirement will be very much 
lessened. 





Tue Supreme Court of Indiana has declared that the Fire- 
men’s Pension Fund law of that State is unconstitutional. The 
decision recites that the law is faulty because it imposes a dis- 
criminating tax upon certain classes of taxpayers. The law pro- 
vides for a tax on foreign insurance companies doing business 
in that State, the proceeds of which are to be paid to the treas- 
urers of paid fire departments. There are four cities in the 
State that have paid departments, and this tax is levied upon 
all the taxpayers in the counties wherein such cities are located. 
As there are other municipalities in the counties that do not 
share in this fund, the tax becomes a discriminating one, and 
upon that ground the courts hold it to be unconstitutional. 
The Court of Appeals of New York State held in a similar case 
that the law of that State was in the nature of a privilege tax, 
or a requirement exacted by the State of insurance companies 
of other States for the privilege of doing business within its 
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borders. Viewed in that light the court pronounced the law a 
valid one. The Indiana court marks the distinction between 
the New York law and that of Indiana, but to our unprofes- 
sional mind it seems to be a distinction without very much of 
a difference. The result is the same whether the companies 
have to pay the tax for the privilege of doing business or in the 
general scheme of taxation. 





WE recently noted the fact that the Guarantee and Accident 
Lloyds of New York had been so unfortunate in business as to 
compel it to make an assessment of $1250 each upon its sub- 
scribers who had contributed to its guarantee fund. There were 
one hundred of these subscribers, each of whom guaranteed 
$1100—$1000 to the guarantee fund and $100 for the establish- 
ment of the business. This guarantee fund of $100,000, 
together with all the premiums taken in by the organization, 
have been exhausted and the combine now finds itself saddled 
with a lot of liabilities in the way of claims, many of which are 
in litigation, without funds to meet them. To make good the 
deficit the assessment of $1250 upon each subscriber is levied. 
The advisory committee, in making the assessment, sends out to 
each subscriber a statement of account, and also an additional 
statement showing how the losses were incurred, and a letter 
setting forth the facts in the case. From these statements it 
appears that the Guarantee and Accident Lloyds was doing six 
kinds of business ; that in five of them they had made some- 
thing of a profit, but in the principal branch—the insurance of 
railroads and street railways—the losses were nearly double the 
premium receipts; that is to say, while they had received 
$264,000 in premiums, they had paid out for losses and expenses 
$472,548. This was the business that the promoters of this 
Lloyds proposed to “boom” and make a big profit out of. 
Their energies were directed to securing the premiums, while 
they seemed to have had a very limited knowledge as to the 
losses that were to be anticipated. A few months ago there was 
a reorganization of the management, when the old attorneys for 
the subscribers were dropped, new ones selected and an advisory 
committee appointed to supervise the work of the attorneys. 
This committee is very urgent, as will be seen from the docu- 
ments printed elsewhere in this issue, in impressing upon the 
subscribers the advisability of paying promptly the assessment 
now made, holding that by not doing so the subscriber surren- 
ders his interest in every valuable right, while he would not 
escape responsibility for the liabilities hanging over him. It 
remains to be seen what proportion of the subscribers will re- 
spond to this call. The Guarantee and Accident Lloyds is the 
concern that announced with such a flourish of trumpets that in 
lieu of capital its subscribers, who represented over $400,000,000 
of personal wealth, were liable to the utmost limit of their pri- 
vate fortunes for liabilities incurred. How much confidence 
can be placed in this statement, or similar ones made by other 
Lloyd combines, is indicated by the fact that some 175 claims 
against the organization are now in litigation, and that 100 or 
more in addition are unsettled. The advisory committee, while 
announcing that they have abandoned the railroad business, 
state that the other branches carried on by the company are 
profitable, and that if they can be tided over the present diffi- 
culties the subscribers may expect profits in the future, Itis on 
the whole an extremely sorry statement to put forth in view of 
the high sounding, bombastic literature that the management 
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has heretofore circulated. The troubles that have overtaken the 
Guarantee and Accident Lloyds were not unexpected by insur- 
ance men, and if similar disasters overtake the other Lloyd com- 
bines that are now seeking business, it will be only the fulfillment 
of the anticipations of all who have watched their developments 
and studied their methods of doing business. The Guarantee 
and Accident Lloyds undoubtedly has some good business on 
its books. We suggest to the subscribers and others interested 
therein that they take means at once to convert their irrespon- 
sible concern into a legitimate stock company, and bring it 
under the laws, rules and regulations governing stock com- 
panies. By so doing they may recoup their present losses, and 
in the future receive satisfactory dividends from a legitimate 
business legitimately conducted. 





A GENTLEMAN who took an active part in the formation of 
one of the leading Lloyds combinations says that he could have 
formed a stock company with less trouble but was deterred from 
doing so by the restrictive laws of the several States. As a stock 
company, the organization would have come under the operation 
of the insurance laws, as arbitrarilyinterpreted by the various 
insurance officials. These, he maintained, are especially bur- 
densome upon new companies, while some of the insurance 
officials seem to take delight in interposing every possible 
obstacle to prevent a new company from obtaining a lawful right 
to do business. As a Lloyds combination they are exempt from 
official interference in many of the States, and as the law does 
not recognize them, they owe no allegiance to it. This isa 
strong argument in favor of uniform insurance laws and uniform 
practice under those laws by those charged with their adminis- 
tration. When laws are found to be so oppressive that large 
numbers of respectable citizens are induced to seek methods of 
evading them, there is something radically wrong, and a remedy 
for the evil should be sought out and applied. Such remedy 
can only be found, as regards Lloyds, in further legislation, 
which shall recognize them as insurance companies, whether in- 
corporated or not, and entitled to all the rights and privileges, 
as well as to bear the burdens, that the law grants to or imposes 
upon regular stock companies. These latter submit to the law- 
ful restraints placed upon them without attempting to shirk 
them, and bear their rightful share in the general scheme of tax- 
ation for the public good. If they can operate successfully 
under existing laws, then new and similarly organized corpor- 
ations can operate successfully in similar lines of business, and 
there is no necessity for Lloyds combines, that are unknown 
to the law. To say that they cannot, is to plead the baby act, 
and to admit that they have not the enterprise and ability to 
compete on equal terms with others in the same line of business. 
The insurance laws were enacted for the government of the in- 
surance business, and the plea of the Lloyds that they are not 
amenable to the laws because they are not incorporated, is an 
evasion that the courts have refused to sanction whenever the 
case has been presented for judicial decision. The Lloyds 
transact their affairs in the dark, making no reports for the 
public eye, have neither capital nor reserves to invite confidence, 
pay no taxes, and in every other way escape the requirements 
imposed upon the stock companies, with which they are in active 
competition. This is unjust to the stock companies, and to 
every taxpayer in the community, as they in the aggregate must 
pay the taxes that the Lloyds evade paying. Legislation is 
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certainly needed to bring these irresponsible insurance combines 
within the operation of the laws of the various States, and to 
prevent them from doing business in the underground manner 
many of them have adopted. 











THE HUNGER FOR INCOME. 


T is susceptible of demonstration that in the underwriting 
branch the fire insurance companies as a whole have not 
made any money in the aggregate period of ten years. A few 
companies, by a combination of good management and good 
fortune in the exceptional years, show a small percentage of 
profit, but the dismal experience of the great majority is as 
well known to the underwriting fraternity as that portable saw 
mills are more hazardous than brick dwellings. This fact be- 
ing admitted, the question arises whether the companies are 
justified, under existing circumstances, in pushing their claims 
for premiums as vigorously as in the past, or, in other words, 
whether a prudent regard for the dangerous teachings of expe- 
rience should not dictate a reduction of income. Abstractly 
considered it seems to be a logical deduction from the facts that 
if the companies had done less business, they wou'd have sus- 
tained a smaller aggregate of losses, and thus been relatively 
better off. This suggests the old story of the merchant who 
persistently advertised that he sold goods at less than cost, and 
when he was asked how he could afford it, replied that he was 
only able to sell goods below cost “ because he sold so many of 
them.” The fire insurance companies have been selling their 
wares below cost for several years, as proved by the figures 
showing that their losses and expenses have been less than the 
It requires no logic to prove that this course is ruin- 
ous and must in the final end result in bankruptcy. Evidently 
the companies cannot go on indefinitely losing money. The 
loss of out-go over income must cease or the companies will be 
forced into liquidation. 

What, then, is the proper course toward future income based 
on the present situation? If the income is doubled and the 
losses also doubled, with the same expense ratio as heretofore, 
the question is easily answered. The income being insufficient, 
the inroad into capital and surplus is too sure and certain to 
avoid impairment. The alternative is to reduce income, and, 
as prudent mariners shorten sail when they are in a storm, so 
prudent underwriters may deem it wise to cut down their busi- 
ness and limit their expenses. Stated in that way the proposi- 
tion seems very plain and conclusive, but when it is applied to 
the actual conduct of the business the difficulties gather in in- 
creasing volume. The unwilling underwriter may ask in entire 
good faith “how are we to decide what business to reject and 
what policies to reduce? We may hit the wrong class and re- 
fuse good risks, and retain those that burn.” All this is true 
enough. The proposal to cut down income calls for the exer- 
cise of the highest talent in the business. Some will say: “We 
will write the same risks as before, but for only half the 
amounts.” This would lead toa variety of confusion. Few 
companies in practice ever secure an average of their maximum 
lines on any class of risk, excepting, possibly, the poorest. A 
former president said that if his company could come as near 
to its full line on brick buildings as on frame planing mills, he 
would be quite content. But he never lived to see it, nor is any 
company likely to realize sucha dream. If the former lines 
were simply cut in half, it would present the company before 
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its agents reducing old lines on special hazards for example 
from $2500 to $1250, but accepting new lines for its full amount. 
The remedy for this would naturally be to limit all lines to one- 
half the former maximum, but what would become of the poli- 
cies which fell far below the original maximum? If the new 
limit were $1250, and all the $2500 policies were reduced one- 
half, what about the policies for $1000; would they be reduced 
to $500? The confusion of ideas and the evident inconsistency 
may be imagined. It would be very difficult to order a level 
reduction all around merely to curtail the income in the expec- 
tation of diminishing the losses. 

Then it may be readily perceived that the reduction of in- 
come would not necessarily justify a reduction in expense ac- 
count. The company would pay less aggregate of commission, 
but its rents, salaries, expense of license fees, special agents and 
traveling expenses would amount to almost as much on one-half 
the business as on the whole of any previous years. Indeed, it 
is more likely that the fixed charges would remain unchanged, 
and, being spread over a smaller income, the ratio would in- 
‘crease; and hence, on the assumption of a continuous loss ra- 
tio, the slightest addition to the expense account would leave 
the company in a worse hole than with the larger income with 
reference to its profit or loss in underwriting. 

Now, we really see in actual experience that while some com- 
panies pursue the plan of reducing income, the large majority 
boldly increase their income year after year, as if fearless of 
consequences. The courage required to cut off business in the 
teeth of the hunger and thirst after premiums shown by nearly 
all the companies is of the highest order. It appears by the re- 
turns that the Germania, the Home and Niagara of this city 
were willing to risk their advantage by reducing their premiums 
in 1892 far below those of 1891. The increase in premiums 
with rates advanced all along the line does not necessarily im- 
ply an increase in amount at risk. Although the tendency is 
invariably upward, the conclusion is that the wisest and strong- 
est companies regard the increase each year as safe and pru- 
dent. The Hartford companies bear testimony to this state- 
ment by a steady increase in income every year. The point 
made on their behalf is that if a company reduces its income 
this year it must still bear the losses of last year’s business, and 
with the diminished income the ratio will mount so high as to 
produce a panic. An illustration of this effect may be seen in 
the figures of a city company, whose income was more than a 
million less in 1892 than in 1891. Yet its loss ratio in the dis- 
astrous year of 1891 was only sixty-three per cent as against 
110 in 1892. This is really the sticking point. The company 
seeking to reduce its income in pursuance of a settled policy 
must take this chance. If its courage is equal to its convic- 
tion, the apparently disastrous effect of its course will be wiped 
out in one year. But so long as managers fear that the single 
year’s bad showing will prove disadvantageous to its business, 
it is not likely that the courage will last through the struggle. 

The hunger for income seems to be ingrained into the fibre 
of companies’ management, without much regard to the general 
conditions of the business or the moral hazard of the country. 
The managers depend upon their individual ability to select 
their risks and to avoid the losing classes. They may be en- 
tirely correct in this belief, and if they are, the matter of income 
is secondary. If the companies can avoid losses they are to be 
congratulated; but if the aggregate of the combined losses 
and expenses continue to exceed the income from premiums, 
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the hunger for income will cease for the want of opportunity. 
The question is one deserving the closest investigation, in which 
the varying conditions must be studied and the experience of 
ten years not forgotten. 





SPECTATOR SURVEYS. 


WE understand a few companies have canceled their previous holdings on 
the buildings and exhibits of the World’s Fair in Chicago. It is, of course, 
their privilege to do so, but what becomes of the equity of the clause insisted 
upon in the beginning that the insured shall waive the cancellation privilege ? 
Usually it is considered that the option of cancellation is held equally by the 
company and the insured, but the Chicago parties invented the waiver on the 
part of the policyholder, but reserved it to the policymaker. Concerning the 
expediency of such cancellations each company must be its own judge. The 
late fire did not, however, establish any fact not previously known. 

* * * * 

THIs month is the dullest in the year, but its dullness would be measurably 
less if the companies were free from the charges so glibly made by the brokers 
that they are fickle and double-minded. There is good ground for complaint 
in this matter. The companies, as a fact, do go back on themselves ; they 
agree to renew and then recall their agreements. This complaint applies par- 
ticularly to large lines. Theinstances of increased lines on mercantile risks are 
very rare, but instances of reductions of one-half are common as field daisies. 

* a e * 

THE new tariff rates on business buildings, viz., forty per cent of the rate 
on contents, are not satisfactory to many offices, and lately the voice of 
lamentation has been heard that the rates were not left undisturbed, but there 
was an undoubted demand for the change which was enacted by the Tariff 
Association, and the companies are now taking their own medicine. The 
trouble is that they are unwilling to take it with a grace. Not only in the in- 
surance of buildings, but of stock, many offices are quite ready to follow rates 
upward but not downward, They are justly chargeable with inconsistency, 
but are indifferent to the charge. The practical fact is that the forty per cent 
of contents charge actually reduces rates on buildings below the rates paid 
without complaint for ten years. 

* * * * 

THERE has been quite a serious competition among workers for the insur- 
ance, aggregating over $500,000, on a leading Brooklyn special, which has for 
some years been mostly insured in New England mutuals. The latter have 
reduced their holdings and the owners of the property are dissatisfied with the 
chances of assessments on the part of other mutuals, and consequently the risk 
is open to competition. The rate, however, is likely to be made so low that 
the brokers and companies will find the net result too trifling to be worth 


mentioning. 
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THE dull season gives opportunities to indulge in comments upon the failure 
of the Tariff Association to fix rates on dwellings and household furniture. 
The local companies are quite disgusted that these rates have not been touched, 
and thus far the only suggested reason is that the competition from a few non 
tariff companies would be disastrous to a few English companies, There ap- 
pears to be a kind of sacredness about a dwelling risk not applicable to any 
other property, and the danger of losing dwellings new written at twelve cents 
for three years seems to affect some companies with a partial paralysis. 

* * * . 

THE suggestion of an amalgamation of two of the smaller city companies 
has been presented to the directors of une of the companies and is favorably 
regarded by the officers of the other, but the matter has not gone beyond a 
committee up to date, The two companies referred to have been on especially 
friendly terms for a number of years, and their consolidation would create no 


surprise. 
® * * * 


A CONTEMPORARY makes note of the fact that the foreign fire insurance 
companies advertised by Tynberg & Co, are not admitted to do business in 
this State. There are a great many other companies doing business here that 
are not admitted, and among these are some of the solid, substantial companies 
of the West that are recognized as thoroughly trustworthy. But New York 
State has a law, passed some years ago, expressly to meet this situation. It 
provides for the licensing of certain brokers to place business in unauthorized 
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companies, and for this privilege the brokers pay a heavy license fee and also 
a tax upon the premiums received by them for such unadmitted companies ; 
Tynberg & Co. are such licensed brokers. 

* * . * 

A WESTERN merchant, who is spending a few weeks in this city, innocently 
asked a mercantile friend whether the Universal Mercantile Schedule had been 
applied to his stock. The New Yorker, with equal simplicity, answered that 
he had never heard. of it, and asked his broker what it was all about. The 
incident suggests that the failure to apply the schedule in question to this city 
is giving the agents in the West a cue to complain that they are not treated 


fairly. 
* * * 


AN agent from the rural districts of New Jersey was in the city a day or 
two since looking for a list of companies that are not members of the Subur- 
ban Association. He complained that these companies are making a vigorous 
raid upon the business of the representatives of those companies that are 
members. He cited the case of certain Morristown brokers who make raids 
on the nearby towns and gobble the business at cut rates, thus taking it away 
from the regular agents of the members of the Suburban Association. He 
cited specially the case of a livery stable where the rate is one and one-quarter 
per cent, that had just been taken by the non-members at one per cent. This 
complaining agent had a pocketful of applications that he was ready to place 
with the outside companies. The Suburban Association should do something 
to protect its business and to hold agents loyal to their interests. Agents are 
not going to sit calmly down and see their business stolen from them by cut 


rate companies. 
* * * * 


THE brokers who thought they were going to have a good thing in placing 
refuse lines of surplus insurance in the new companies that Tynberg & Co. 
have just introduced, were surprised when they found that the surplus line 
business was well understood in their office, and that their companies could 
not be used as a dumping ground for rubbish. The kind of companies that 
want such business are precisely the kind that propertyowners do not want. 
Tynberg & Co. state that they propose to give their companies only such busi- 
ness as the best of the home companies accept, and to do a moderate, con- 
servative business. 








CORRESPONDENCE. 
NOTES EN ROUTE. 


[From OuR OWN CORRESPONDENT. ] 

The National Benevolent Association of Minneapolis is increasing its 
business nicely. The net gain in members last year was between two and 
three hundred, and the gain so far in 1893 is ahead of the entire year of 1892. 
The company has further liberalized its contract and reports the outlook for 
business very promising. 

The Minneapolis Mutual Life since January r has entered the Dakotas, 
and expects to cultivate more new territory in the course of the year, The 
company is not yet a year old, and on April 1 had $1,250,000 worth of 
business in force. It is figuring on doing a business of between $3,000,000 
and $4,000,000 in 1893. First-class agents are wanted for.virgin territory, 
and to such liberal inducements are offered. 

The record of progress of the Northwestern Life Association of Minnea- 
polis is a remarkable one. In 1892, as in each of the last five years, it wrote 
in its own home State insurance on more lives than any other company. For 
the first quarter of 1893 the company issued 1015 policies for $1,447,000 of 
insurance, and expects to issue 6000 policies for $12,000,000 of insurance this 
year. Its policyholders now'exceed gooo in uumber, with ever $13,000,000 
insurance in force. Its assets will touch the $200,000 point this year, and it 
enjoys the reputation of paying ai! just claims upon receipt of proof. In- 
surance Commissioner Smith after completing his examination of the company 
in the early part of the present year, complimented its officers upon the ex- 
cellent manner in which the books were kept, gave the company a clean bill 
of health and said he could recommend the system of the Northwestern Life 
Association for adoption by other companies. 

The Covenant Mutual of Galesburg reports May the largest month in its 
history for new business. For the first five months a business of over $5,000,- 
ooo is shown, being an increase over the same period of last year of at least 
thirty per cent. The Covenant will likely do a business of $40,000,000 this 
year. It is now operating successfully in nearly all the Northern and West- 
ern States, as well as in Canada, A new contract with this company is styled 
** Ten year accumulation policy,” having the surrender value and extended 
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insurance features, also the feature of increased insurance by reason of the 
emergency fund accumulations. The Covenant Mutual writes all the 
advanced forms of life insurance at popular rates, and is one of the largest, 
best conducted and most successful co-operative life companies in the 
business, 

The Northwestern Mutual Life of Milwaukee is as usual getting its ful] 
share of good business. Vice president Merrill, who has been abroad for 
some months for his health, is reported impreving and is expected home about 
this time. It is confidently hoped that he will be fully restored to health 
upon arrival, and his many friends will be glad to know that last reports were 
very encouraging. M. A. Loveland, actuary, has been elected a member of 
the board of trustees of the Northwestern Mutual, succeeding C. B. Skinner, 
deceased. Geo. E. Copeland, general agent of the company at Davenport, 
Ia., has resigned to accept a position at the home office in the agency depart- 
ment. H. L. Williams, formerly at Burlington, and his associate, succeeds 
him in the Davenport agency. 

The Michigan Mutual Life of Detroit is now operating in Illinois, Michi- 
gan, Ohio, Indiana, iowa, Co!orado, Minnesota, Maryland, District of 
Columbia, Tennessee, Nebraska and Kansas, and will likely enter New York 
State next year. The business shows a healthy increase and will approximate 
$8,000,000 this year, while the company’s assets will touch the $5,000,000 
point by January1. The Michigan Mutaal, through the efforts of President 
Looker, had a four per cent reserve bill (American Experience) passed at the 
session of the Michigan legislature just closed, to take effect in 1896, or 
sooner, at the option of the company. The new option policy of this com- 
pany, with privilege to reinsure on any other plan it issues without re-exami- 
nation, is meeting with much favor in the field. President Looker is bringing 
the Michigan Mutual Life to the front rapidly. 

Millen & Harrington, genera] agents of the New York Life for Michigan, 
with Detroit as headquarters, and branch offices at Grand Rapids, Bay City 
and Marquette, have been remarkably successful since their appointment in 
November last. They expect to double the former business of the company 
in the State this year, Both are young men of vigor and enterprise, and they 
have succeeded in enlisting the services of some of the best talent available, 
It looks as though they would even excel their expectations this year. 

The Home Life in Michigan, Northern and Central Indiana, Northwestern 
Ohio and Ontario, under S. F. Angus, manager, Detroit, is succeeding nicely. 
This department was opened by Manager Angus December 10, 1892, and for 
the first six months shows a large volume of business, though he has as yet 
confined his operations to Michigan. It is safe to assume that the Michigan 
business of the Home Life in 1893 will be the largest it has ever had, and the 
same could apply to the whole department were it under cultivation, for 
Manager Angus never does anything by halves. Among his able lieutenants 
may be mentioned Captain Beniteau, who enjoys the reputation of being one 
of the heaviest producers in Michigan ; Charles P. Toll, Thomas Austin, J. 
J. Oliver and J. J. Morphy, each of whom has achieved name and fame 
soliciting life insurance. Manager Angus is also a decided success at educat- 
ing new men, and some of the above are graduates of his. 

The Canada Life up to April 1 showed $914,8co in new business as against 
$853,000 for the corresponding period of 1892. The number of policies was 
454 as compared with 345 for the first quarter of 1892. The Canada Life en- 
tered Minnesota this year, and reports a favorable experience there. The 
Michigan department is flourishing. The company continues to hold first 
place in its own country, and will no doubt cut quite a figure in the United 
States shortly, as its liberal plan and low rates cannot fail to win. The 
Canada Life is a policyholders’ company. 

The Provincial Provident Institution of St. Thomas, Ont., is now quartered 
in its new building on Talbott street, known as the insurance block, where it 
has every convenience for the rapid dispatch of its large and growing busi- 
ness. The floor space is 2080 square feet. The furniture, which is in 
quartered oak of neat design, harmonizes with the interior woodwork, and 
makes a very pleasant, cheerful looking office. In 1892 the company showed 
an increase in policies of 1500 and in insurance of about $3,000,000. This 
year gives every promise of excelling last. 

The Confederation Life Association of Toronto is doing a largely increased 
business this year, being about $500,000 ahead of the same period of last. 
The company will likely de $5,000,000 in new business this year from present 
prospects. A new and very liberal form of policy has just been issued by the 
Confederation Life. It is an unconditional contract, being free from all re- 
strictions, limitations, etc., from its issue. It also embodies the extended 
insurance feature, rendering it absolutely non-forfeitable after two annual 
premiums, The company’s new building is panning out satisfactorily from 4 
financial point of view, and is certainly one of the most imposing structures 
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in the Province. 
staunchest and most progressive life companies. 

The Maine Benefit Association of Auburn has entered New Jersey. The 
company’s business shows a healthy increase over Jast year up to date, and 
$2,000,000 will prebably be the figure for 1893. Some excellent territory is 
still open for first-class men. The company is opening up the Northwest as 
well this year, and A. T. Packard, with Minneapolis as headquarters, is the 
gentleman to address for that section. The Maine Benefit looks like a sure 
winner. 

The Union Trust Company of Portland, Me., located on the ground floor 
of the Union Mutual Life’s building, was chartered last winter, and will likely 
commence operations about September 1. The management of the trust com- 
pany will be more or less identified with that of the life company, and the 
trust company’s safety vaults will not be excelled by any in the United States. 
The Union Trust Company will do a general banking and trust business in 
connection with its safety vaults, and will doubtless attract business from all 
over the State. 

The National Life of Vermont has just launched it new option entitled ‘*In- 
surance Rights,”’ which was referred to at length ina recent issue of THE SPEC- 
TATOR. This is an addition to the already liberal contract of the National 
Life, and will no doubt be fully appreciated by both the agents and the insur- 
ing public. ‘Insurance rights” distributes the proceeds of insurance over 
any number of from one to twenty instalments, subject to the continuous 
order of the insured. An increased guaranteed benefit is thus given for the 
same rate. The National Life of Vermont may always be relied upon to give 
as good a contract of insurance as money can purchase. Notwithstanding the 
depression in business circles and financial break up, its ‘‘ surrenders” and 
‘not taken” are less for the first half of this year than for the same period of 
last, and the death losses are less by $75,000. Manager M. H. Mullenneaux, 
formerly located at Newburgh, N. Y., has removed to 46 Maiden lane, Al- 
bany, N. Y. 

The Vermont Life of Burlington has done over $700,000 worth of new bus- 
iness so far this year, and will round up with $1,500,000 if it maintains its 
present ratio, which seems certain. This is double the business of 1892. The 
semi-endowment and renewable term policies of this company are good sellers 
because they are good contracts. Since the coming of President Robinson to 
the company the Vermont Life has shown new life, and its progress has been 
marked. Its future never looked so bright as at present. Many good agents 
are now in the ranks of this company, but there 1s still room for more. 

During the last thirty of its forty years of existence the Agricultural ot 
Watertown has never failed to add a block to its pyramid of assets. Its growth 
has been uniform and sure, and forty years of patient toil have made this one 
of the strongest and largest companies in the United States. It now issues 
over 100,000 policies a year, This year the business of the Agricultural con- 
tinues to show its usual healthy increase. 

Albert Becker, formerly with Martin Collins in St. Louis, is now associated 
with O. C. Kemp, Chicago, general Western agent of the Rochester German. 
Mr. Becker will do field work in that department. 

The maps of a recently retired insurance company, through the blunder of 
some one, fell into the hands of a second-hand book dealer, and instead of 
being disposed of in natural channels, they were sold to the British Museum 
for $100. The outfit was supposed to be worth at least $1000. The queerest 
part of the whole proceeding is that the British Museum should have become 
a purchaser at any price, as its use for a set of fire insurance maps of Ameri- 
can cities is not apparent. 

On July 1 the Rochester German removed its local business to the base- 
ment floor of its home office building, reserving the entire second floor for its 
growing agency business and executive offices. The Rochester German had a 
more favorable experience than most companies in the first six months, thanks 
to Secretary Atwood’s good underwriting. T. E. P. 

ALBANY, July 18. 





CHICAGO NOTES. 


[From Our Own CORRESPONDENT. } 

As a result of its difficulties with the insurance department, and later the 
Attorney-General of this State, the Total Abstinence Life Association of 
America, with headquarters at Chicago, has determined to withdraw from the 
field, and to that end will reinsure its business in the Commercial Alliance 
Life Insurance Company of New York. This decision was reached at a 
meeting of the directors held last week, after the proposition had been sub- 
mitted to and received the sanction of Attorney-General Maloney, and now 
awaits the approval of the policyholders of the association, A meeting of 
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The Confederation Life Association is one of Canada’s the policyholders for this purpose is called for August 16. Should they decide 
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to accept the proposition the deal will immediately be effected. 

The reinsuring company agrees to assume and liquidate all outstanding 
claims against the association, and to take over its members without medical 
re-examination, Should the reinsurance be effected it is the intention of Presi- 
dent Dunham of the Commercial Alliance to establish a temperance department 
as a new feature of his company, and push actively for business along that 
line. The Total Abstinence Life Association was organized in 1889 for the 
purpose of furnishing life insurance to total abstainers. On the first of Jan- 
uary, 1893, the association’s statement showed a total income during 1892 of 
$135,816; invested and other assets, $168,699; liabilities, $69,000. and 
$10,632,000 insurance in force. General W. F. Singleton is president, and 
A. Bonnell, secretary. 

State Auditor Gore has just submitted to Governor Altgeld the report of 
the insurance department, from April 1 to July 10. The report shows total 
receipts of $45,820.28, and total expenditures of $21,653.39, leaving a net 
balance to the State of $24,145.56. The receipts of the department for the 
first six months of the year amount to $138,752.61, with disbursements of 
$25,945.39. In submitting his report Auditor Gore calls the Governor's 
particular attention to the fact ‘* that he has retained no part of the fees 
received as salary,” and that ‘‘ a!l interest received on deposits has been turned 
over to the credit of the State. 

Charles E. Waite, assistant general manager for the United States branch 
of the London Guarantee and Accident Company, has severed his connection 
with that corporation. It is not probable that a successor to Mr. Waite will 
be appointed. 

Some time ago the New York Life offered a prize in the shape of a week's 
entertainment at the World’s Fair, all expenses paid, to every agent writing 
a certain amount of business within a given time. As a result, one hundred 
and thirty of the companies’ representatives have been in town during the 
past week ‘‘ doing” the great exposition, not forgetting. of course, to take a 
peep at the companies’ exhibit in the Manufacturers’ building. On Friday 
evening the agents were tendered a banquet in the saloon of the New York 
State building, on the fair grounds. Hon. John A. McCall, president of the 
company, presided and made a short address, as did also Vice-President A. 
H. Welch, Actuary R. W. Weeks and Counsel W. B. Hornblower. At the 
gathering $1000 was raised for the relief of the World’s Fair fire sufferers. 

Secretary John Macrae of the American Employers Liability Insurance 
Company is in charge of the company’s Western office pending the return from 
a month's outing of Manager Scribner. 

Bradford K. Durfee, a real estate and fire insurance agent at Decatur, has 
been appointed Superintendent of Insurance. 

The United States Automatic Sprinkler Company of Chicago and New 
York, Robert Wood, general manager, has secured commodious quarters at 
195-199 Canal street, this city, and are having same fitted up with the latest 
appliances for the manufacture of their well known valves and automatic 
sprinklers. 

Citizens of Austin, one of Chicago’s pretty suburbs, are agitating the ques- 
tion of new water and sewerage systems, both of which, it is claimed, are 
badly needed. 

The Illinois Mutual Marriage Benefit Association is a new incorporation. 
The purpose of the association, as set forth in the application for a charter, is 
to ‘‘ enable young unmarried persors to enter upon married life with suffi- 
cient means to promote happiness and prosperity, and to enable the great 
mass of young men and young women who are in moderate circumstances to 
bring about the consummation that is mutually beneficial to themselves, and 
to establish a dower fund, out of which shall be paid, on the marriage of a 
member in good standing, a sum not exceeding $2000, all funds to be raised 
by the voluntary contribution of the members.” It is proposed to charge an 
initiation fee of twelve dollars, and make assessment of one dollar per mem- 
ber every time a marriage occurs. G. A. W. 

CHICAGO, July 17. 








—The Record of Fire Insurance by States, published by the Weekly 
Underwriter, showing the transactions of 1892 and 1891, and the eleven 
years preceding (in gross) has been ‘issued. It appears this year somewhat 
earlier than usual, It is fully up to the standard of previous years, but 
might be more conveniently available for ready use if the totals were given 
for the thirteen years instead of for the eleven years ending with 1890 and 
the subsequent years separately. This is a valuable compilation, however, 
and well worth the price ($10 per copy, we believe) that is charged for it, 








COMMUNICATIONS. 


THE LLOYDS DECISION IN GEORGIA. 
[To THE EpiTror oF THE SPECTATOR. | 

In your paper of the 13th we note a comment upon the decision of the Su- 
preme Court of Georgia in the case of Fort vs. the State. Thinking that you 
misapprehend somewhat the decision of the court, and being very thor- 
oughly familiar with it, we submit herewith a thorough explanation, which 
you may give such publicity as you may see fit. 

Under the special statutes of Georgia regulating the business of insurance, 
enacted in the year 1887, the provisions of the act all refer to ‘* insurance 
companies chartered by this State, other States and foreign governments.” 
And in making provision for enforcing that act, through an oversight no 
method was provided except a criminal action against the agent who unlaw- 
fully represented an unlicensed company. There was never any doubt in the 
mind of the Attorney-General that the court would, in a civil action, hold 
the Lloyds association to be a de facto corporation within the meaning of the 
statute, but there was no means of getting the case up, under a civil action. 
When, however, a criminal action had to be brought, the rule of law requir- 
ing the strictest literal construction to be applied to the statute became 
active, and made it necessary to have it judicially decided. In order to do 
this a test case was agreed upon, and Mr. Fert, acting as agent for the Guar- 
antee and Accident Lloyds, was indicted and tried before Judge Westmore- 
land in the At'anta City Court. After argument of the case, Judge Westmore- 
land decided that the statute was sufficiently broad to cover the case and 
imposed a fine upon Mr. Fort. 

The case was then appealed to the Supreme Court and argued before that 
body. Their decision was, first, that a Lloyds association, under the statutes 
of the State, could not be licensed to do business within this State ; secondly, 
that as the statute provided punishment only for an agent doing business for 
an incorporated company, there was no provision under the statute to enable 
them to punish an agent who did business for the Lloyds association. 

Thus you will see that there is really no conflict between the fundamental 
rule of law laid down by the Michigan Supreme Court and by Judge Cooley 
and the above decision, but that through an oversight no provision was made 
for punishing these associations, though they illegally carry on their business 
in the State of Georgia. The interesting question to our mind is how the 
above decision will affect any civil action that it might be necessary to take 
under one of these contracts of insurance. In conclusion, we beg to thank 
THE SPECTATOR for much valuable information that it brings us weekly, and 
we hope that it will devote more and more space to the growing business of 
casualty insurance. Yours very truly, 


ATLANTA, GA., July 14. W. L. SEDDON. 








CASUALTY INSURANCE. 


—The plate glass situation seems to be getting clearer in various parts of 
the country. 


—C. E. Waite has resigned as assistant manager of the London Guarantee 
and Accident Insurance Company for the United States. 


—The boiler explosions in the United States in April last numbered 
twenty-eight, with a loss of twenty-nine lives and serious injuries to twenty- 
two persons. 


—The following shows the deaths by accidents in one week in New York 
city: Poison, 1; fractures and contusions, 20; burns and scalds, 3 ; drown- 
ing, 8 ; surgical operations, 3 ; railroad, 2; sunstroke, 1. 


—The Great Eastern Casualty and Indemnity Company of New York is 
now receiving the personal attention of its president, Cornelius Van Cott. 
The company will shortly branch out extensively and will write all kinds of 
casualty insurance. 


—In the twenty years ending with 1892 there were 786 boiler explosions 
in the United Kingdom, by which 769 persons were killed and 1335 injured. 
A marked decrease in the number and violence of the explosions during the 
last ten years is noted and is attributed to the regular inspection of a con- 
tinually increasing number of boilers by the boiler insurance companies. 


—The Standard Life and Accident of Detroit reports business increasing 
rapidly and expects to excel all previous years in new business in 1893.. Hon. 
Wm. C. Maybury, ex-Congressman, on February 1 associated himself with 
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the company as managing director. His prominence and wide business 
experience will doubtless be of great value to the company in whose manage- 
ment he is now taking so active and able a part. The Standard is presenting 
a unique and very useful souvenir in the shape of a map of the World’s Fair 
grounds, which for completeness and compactness is the best we have yet 
seen. It may be carried in the vest pocket and will doubtless prove a valu- 
able friend to the stranger in the White city. 


—It might be a good thing if the Insurance Superintendents at their annual 
convention would take up the subject of a proper report blank for the 
accident and other casualty companies to use. At present stock accident 
companies report on a blank prepared for fire companies, while mutual 
accident companies report on the assessment life blank. Surely the casualty 
business has assumed sufficient importance to necessitate its being properly 
and fully reported to the departments as long as it has to be reported at all. 


—Accidental and violent bodily injuries are accountable for about one- 
twentieth of all the deaths in the community in the mature working years; 
which means that in the United next year some 25.000 grown men will meet 
violent deaths. As the number injured enough to disable them temporarily 
is twenty times as great, 500,000 men will be laid up from this cause, some 
of them for the whole period, and most of them to the loss of wages and 
straightening of their means of support. And a good many of both sorts will 
be men in perfectly safe occupations.— Zhe Travelers’ Record. 


—In arecent number of THE SPECTATOR reference was made to the policy 
issued by the Merchants and Travelers Accident Company of Syracuse pro- 
viding for the payment of definite sums for definite injuries. A writer in 
The Insurance Advocate used the paragraph as a text to denounce such a 
policy and claimed further that the plan had been tried before and had not 


worked well. The secretary of the Merchants and Travelers writes with re- 


gard to the foregoing as follows : 


We never claimed this plan to be entirely original with this company. 
The writer states, ‘*no two cases of injury are alike.”” We would ask 
him if no two men in different walks of life ever sustained a simple fracture 
of the forearm. He says that ‘‘ the life of a sober, frugal, shrewd merchant 
is worth more to his family than that of a shiftless vagabond.” We do not 
insure ‘‘ shiftless vagabonds,” and the life of a mechanic or salaried man is 
worth as much to his family as the life of a millionaire. He should know 
that the loss of time sustained by a sprained wrist, for which we allow 
twenty-one days’ indemnity to a machinist in a shop at $12 per week, is as 
great a loss to him and those dependent upon him as twenty-one days at $25 
per week would be to the “‘ sober, frugal, shrewd merchant.” Every accident 
in:urance company that we know of allows a definite amount for the loss of 
a limb or an eye, according to the classification of the insured. Then what 
is the objection to allowing a definite number of days’ indemnity for a broken 
arm and paying for the same according to a man’s occupation. B. E, 
Watson, Secretary Merchants and Travelers Accident Insurance Company. 


LossES AND CLAIMS INCURRED BY MUTUAL ACCIDENT COMPANIES IN 
1892. 

The table given herewith shows the number and amount of disability and 

death claims incurred by the accident companies reporting to the New York 

Insurance Department for 1892. The total claims incurred were 15,852 for 














$1,367,979. The death claims were less than one-tenth of the total number, 
but nearly one-half of the amount : 
DisaBiLity. | DEATH. 
COMPANIES. en —— 
No. | Amount. No. Amount. 
Commercial Accident Company.......... 105 $1,976 2 $10,000 
Commercial Travelers Accident.......... 610 75.173 - \ oid 
Manufacturers Accident................. 1,490 63,583 7 9,600 
PEOOED TUONO oo hs werwokess ccveseas 847 54.737 6 13,050 
Mercantile Mutual (Boston) ............. 553 21,148 6 23,000 
pe 54 (New York)........... et 7,129 ion 
Merchants Castialty .......ccccccsccccccces tao y fn? er 
Merchants and Travelers................ 2 | a ee. 
Mutual Aid and Accident.....,........-- 141 4,635 2 910 
POGUE FOCNIO 6055s wo cvccessccesenen ere 5 rs) lees eo 
New England Mutual................... 887 | 45,825 4 14,250 
we 4 ere 20 | es ere 
Odd Fellows Fraternal...........-.+-.... 683 | 42,506 don 
Ontario Mutual Accident................ =e SOO |. ok 4) Saracen 
Boe ee ee 130 8,925 Py mers 
Preferred Mutual Accident............... 1,931 105,696 18 100,000 
ey ee Pee 586 22,278 a eh er 
Railway Officials and Employees.......-. 4.054 | 167,485 74 93,800 
“RYGGOIO OOE TIOVEICTS. . 2... ccs ecese. 189 | 9,049 3 | 15,000 
United States Mutual...........4.....+... 3,473 | 308,014 29 137,150 
Totals...... EY AS ET hE 15,701 | $951,219 | 151 | $416,760 
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Semi-Annual Statements. 
A FEw of the semi-annual statements of fire insurance companies are given 
below, but the bulk of the companies reporting to Georgia and Indiana have 
not yet filed theirs. 























ComPaANny. Total Assets. | Net Surplus. 
Sia: Pe WR ois scdanvaxeniudatndnviwa deste $9,116,182 $1,009,548 
a eer reer rn tee 768,461 80,683 
UE IY oko ks cons eta cesis eveeneiesccnttepeens 2.542 724 595,169 
Butiato German, Bulle. oo. ...sc0cccensess.sc0nees 1,599,094 997,668 
Northwestern National, Milwaukee...........------ 1,660, 356 343 461 
Metropolitan Plate Glass, New York.............- | 392,977 152,503 








The Assessment Insurance Manual. 

THE above is the title of a work just issued by The Spectator Company, 
which cannot fail to be of great service to life insurance agents, no matter 
what system they represent. The number of assessment companies and fra- 
ternal orders operating in the United States is considerably over five hundred, 
but of these not more than thirty can be said to be actively competing for 
business. It is therefore interesting to know the plans under which these 
associations work, and to that end THE ASSESSMENT INSURANCE MANUAL 
has been compiled, It shows in a clear, concise form the plans, rates, appli- 
cations and policy forms of the following associations and orders : 

Bankers Life, Des Moines, Ia.; Bay State Beneficiary, Westfield, Mass.; 
Chicago Guaranty Fund, Chicago, IIl.; Connecticut Indemnity, Waterbury, 
Conn,; Covenant Mutual Benefit, Galesburg, Ill.; Des Moines Life, Des 
Moines, Ia.; Equitable Mutual Life and Endowment, Waterloo, Ia.; Fed- 
eral Life, Davenport, Ia.; Fidelity Mutual Life, Philadelphia, Pa.; Hartford 
Life and Annuity, Hartford, Conn.; Home Friendly, Baltimore, Md.; In- 
dustrial Benefit, Syracuse, N. Y.; Knights Templars and Masons, Chicago, 
Ill,; Maine Benefit, Auburn, Me.; Massachusetts Benefit Life, Boston, 
Mass.; Merchants Life, St. Louis, Mo.; Mutual Reserve Fund, New York, 
N. Y.; National Life, Hartford, Conn.; National Life-Maturity, Washing- 
ton, D. C.; Northwestern Life, Minneapolis, Minn.; Northwestern Masonic 
Aid, Chicago, Ill.; Provincial Provident, St. Thomas, Ont.; Security Mutual 
Life, Binghamton, N. Y.; Southwestern Mutual Life, Marshalltown, Ia.; 
York Mutual Aid, Biddeford. Md.; American Legion of Honor, Ancient 
Order of United Workmen, Knights of Honor, Knights of the Maccabees, 
Modern Woodmen of America, Royal Arcanum. 

These are the leaders in the business, and are all actively pushing for 
business. The work is handsomely printed, and is bound in a size convenient 
for pocket use, and is sold at one dollar per copy. The matter contained in 
it has been obtained direct from the companies, and proofs were submitted to 
them before publication, thus insuring official endorsement of its accuracy. 





The Guarantee and Accident Lloyds. 
WE recently referred to the fact that the Guarantee and Accident Lloyds of 
New York had made an assessment of $1250 upon each of the 100 subscribers 
to its guarantee fund, The statements sent out were intended to be confiden- 
tial, but some one having furnished them to The Chronicle, that journal 
printed them in its issue of last week. As they are exceedingly interesting 
documents, and sustain our position regarding organizations of this kind, we 


reproduce them 
DocuMENT No. ft. 
GUARANTEE AND ACCIDENT LLoypDs, t 
15 Wall street, New York. 
Statement of account of , aS an individual underwriter of the 
Guarantee and Accident Lloyds from date of subscription to June 1, 1893: 











Dr. Cr. 

By amount original subscription ......--cceesceesececccccccccccscccees $1,c00.00 
ve ee furd for preliminary expenses............cccccccccccccssecs 100.00 
“ SLOSS PTSMMUMs TECAVOE,.... 5 .000000002sccvevwrsescvevesecsic 5,423.57 
iy Interest ON GEPOstS........ceccccevecccecrccesscccccsesseses: oe 134-59 

To losses and claims paid to date.........ccccceeeecsesescees $2,902.83 
‘* return premiums on canceled policies .................++-. 7-22 
‘* commissions paid to former attorneys............-..seeee. 538.26 
‘* commissions to agents and brokers.....--..............+. 746.80 
‘* amount paid for preliminary expenses..................065 100.00 
‘* amount paid for legal expenses. ...........scccccesssseeee 476.21 

‘ amount paid sundry expemses..........ce.cccccccccccccvee 66.87 

‘* amount paid adjusters’ salaries and expenses.............. 94-75 

‘* advisory committee for services. ....... ce. cceeces cscs sees 57.50 

*¢ SOE Gig o nsa 6 ses enienressosstesereses css 191.26 

‘* acquiring new business personal accident................. 70 00 

1° RNUGs ssa ooo ys Vieceeessive bg dete been bees es Fen bvenedte 716.46 
$6,658.16 $6,658.16 
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This book balance of $716.46 represents an actual value in assets believed 
to be good of $438.21, and an excess of book assets over book liabilities of 
$278.25, which are believed to be doubtful or worthless. Against these assets 
it is estimated that there are unsettled liabilities to the amount of about 
$1250. To explain this more fully there are actual aggregate available assets : 


Cash deposits advisory committee account.........ee0.0-000% $15,704.89 
‘¢ attorney account.......20...seeccceeceees 2,309.46 
City of Richmond four per cent bonds.........---....ee2e00+5 9,750.00 
Net premiums in course of collection after deducting commis- 
sions to be paid to brokers on same ..........+-02+-0+0055 16,056.86 
$43,821.21 
Book assets believed to be doubtful or worthless; special deposit 
Colorado, to secure an appeal on a verdict of $8000 on a 
oe te A errr Tetris rr 10,000.00 
Columbian Society investment. ..............seseeeceeeeeees 5,000.00 
Loan to former attorneys (this was advanced by the under- 
writers to the attorneys on account of anticipated profits). 12,500.00 
Amount standing on our books as premiums due, but which 
must be paid to brokers as commission when premiums 
MD GOT 556-650 50.905:6:5:06505 ebb beens 5OGNRRs ae seeee 4:725-13 js 
32,225 13 
046. 
Book liability to four subscribers deceased or retired, whose $76,046.34 
liabilities were not assumed by those who took their places; 
repayment of their original subscriptions has not been 
made because of outstanding liabilities on policies wr.tten 
Slr We SI oon 66s a4nc cabkeets aeudedee tortie ce 4,400.00 
OR a on vk bids 00sin00n08 cosdenninebasd eenseqane bs $71,646 34 


One per cent of this is $716.46, as shown to the credit of each individual 
account. 

The estimated cost of disposing of unsettled claims (about 175 law suits and 
100 claims) and return premiums on canceled policies is : 


Oe SEE Ps nis csi ies ces dndeesesecdsesnccestdscawes $94,000 
On employers’ liability............... SS ae EE eA Ee Dy fe. 10,000 
CI, Eo inv nc ddcwcewsnsnncvesetdpaewens banks kveoes 9,000 
GE EE iii gc ops 55090 205064 tbe ene aveeSet tay daeee eh 1,250 
CO CRB VRIOE II ss 06060005550 ocessse00nsseuenepedeenbesses's 1,000 
—— $115,250 
Return premiums still to be paid on canceled policies............ 8,300 
$123,550 


The estimated excess of these liabilities of $123,550 over actual value of 
assets, $43,821 21, is therefore $79,728.79. 

The total amount of the assessment of $125,000 will therefore leave after 
settling outstanding liabilities a small working capital necessary for the con- 
duct of the business, 

DocuMENT No. 2, 


Table showing the receipts and principal items of expense (some items esti- 
mated) connected with the different lines of insurance transacted by the 
Guarantee and Accident Lloyds to June 1, 1893: 


— 












































Railroads | General | Employ- Bond 
and Street| Lia- | ers\ Lis | Boilers, | Eleve | “ana” 
Railways. | bility bility. sates Special. 
Premiums received...... $264,008 | $53,850 | $175,598 | $20,250 | $21,792 | $6,859 
Losses paid....... tenes: 232,940 7,145 45,911 982 619| 2,683 
Losses unpaid, estimated 94,000} 9,000 T0,c0o 1,250 1,c0o ebad 
Commissions........... 47,430 | 15,868 50.636 6,075 6,537| 1,957 
Returned premiums. .... 57,704 4,018 WGP) <escak -asb¢e sone 
Legal expenses......... 49.473 1,087 il ae. eae pie 
i Re Sep $472,548 | $37,119 | $116,647| $8,307) $8,157 | $4,641 








Norte,—A large portion of the items of expenses charged against general liability for 
losses, etc., arise from insurance to common carriers (fe companies and the like) other 
than railroads and street railways, a class of insurance which has been abandoned. Respect- 
ar: ! submitted, 

Chas. S. Fairchild, chairman ; Chas. Coudert, Chas. H. Ropes, D. J. Van Auken, Robert 
A. Chesebrough, advisory committec. 


DocuMENT No, 3. 
GUARANTEE AND ACCIDENT LLOYDs, 


DEAR Strn—We hand you herewith notice of an assessment levied on you 
as an underwriter of the Guarantee and Accident Lloyds by the advisory com- 
mittee under the authority vested in them by the articles of agreement. In 
explanation of this, we have to say that some months ago your committee dis- 
cevered that the business undertaken by the former attorneys of the Lloyds 
was profitable in all lines excepting one, that being the insurance of the lia- 
bility of railroads and tramways for accidental bodily injuries. This last has 
proved very disastrous. This fact would have been discovered earlier had the 
real character and extent of the claims arising been made known to your com- 
mittee. Immediately upon the discovery of these facts, we proceeded to can- 
cel all such risks, which necessitated the return of over $40 000 unearned pre- 
miums, and since then we have been investigating most carefully all the claims 
that have arisen under such canceled policies, and settling a large number of 
them. This investigation shows that the extent of these liabilities is much 
larger than the committee believed at the time of the annual meeting April 18, 
when the new articles of agreement were adopted. As is known to you, these 
new articles effected a change in the management, three of the former attor. 
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neys retiring. The wisdom of this change has been confirmed by the result of 
the investigation since made by the committee with the assistance of the present 
attorneys. Past experience has also shown that the change of the compensa- 
tion of the attorneys to a percentage on net profits instead of a percentage on 
gross premium receipts was absolutely necessary. The interest of the sub- 
scribers and the attorneys are now identical ; they were not so under the 
former agreement, and this fact appears to be largely responsible for the un- 
fortunate condition of affairs existing to-day. An executive committee has 
been created to supervise and control all the new business undertaken by the 
attorneys. This committee must approve of every risk taken and of the set- 
tlement of all claims. It consists of Charles S. Fairchild, chairman, and 
Messrs. D. J. Van Auken and W. D. Chase. The two latter gentlemen are suc- 
cessful accident underwriters of many years’ experience. The present business 
of the Lloyds is of a class found by our experience as well as by the experi- 
ence of others to be safe ana very profitable, but this fact does not relieve us 
of the necessity of promptly adjusting and paying the old raitroad claims. We 
believe that the majority of the railroad claims can be settled promptly for 
comparatively small amounts, and that unless the funds are immediately pro- 
vided to do so, by an assessment upon the subscribers, it will eventually cost 
several times as much to accomplish the same result. We also believe that 
this same course of promptly investigating and settling all valid claims will 
reduce the percentage of losses on ali lines of business to be written in the 
future to at least one-half of that actually paid under the system adopted by 
the former attorneys, viz., to allow claims that could have been at first settled 
for trifling sums to drift into expensive and almost ruinous litigation. We en- 
close herewith a brief statement showing the receipts and disbursements on 
each of the various lines of insurance heretotore undertaken. Had the Lloyds 
not engaged in this railroad insurance the committee could probably have de- 
clared a handsome dividend instead of being obliged to call for an assess- 
ment. This line of insurance was an entirely new one, and has since been 
discontinued by many companies because of experiences similar to ours. The 
knowledge that the Lloyds have entirely abandoned it, and are now working 
on lines proved by experience to be safe and profitable, should give you a 
feeling of relief, and should prevent any annoyance because of the necessity 
for an assessment- 

The value to-day of the Guarantee and Accident Lloyds rights to do busi- 
ness is very great; this right is not hampered by the insurance laws passed 
since its existence, and, therefore, they do not apply to it. The plant, 
agencies and credit established and the experience gained are undoubtedly of 
very great value. It has been the history in every insurance enterprise that 
in its beginnings it had to incur great expense to establish itself, and also to 
pay largely for its experience. This Lloyds has been no exception to the gen- 
eral rule, but it is firmly believed that although our books show that the origi- 
nal subscription of $1100 has been obliterated, yet the actual value of each 
share is to day much greater than the amount of the subscription. 

Although the old claims are a heritage that the new managers did not ex- 
pect, and are in no way responsible for, they will, we have the fullest con- 
fidence, use their utmost endeavors to dispose of them at the least cost, and 
the fact that experienced men are to handle these claims will be worth many 
thousands of dollars to the underwriters. 

The committee feel required to assess each subscriber to the amount of 
$1250, and request that you will send your checks in accordance’ with the 
terms of the enclosed notice of assessment, in order that pending liabilities 
may be met before they are increased by delay. It is earnestly urged by the 
committee that it would be very disadvantageous to any subscriber to with- 
draw from the Lloyds, for the reason that by so doing he would relinquish his 
interest in its very valuable rights, and he would not escape his liabilities by 
so doing. Yours respectfully, 

Chas. S. Fairchild, chairman ; Chas. Coudert, Chas. H. Ropes, Robert A. 
Chesebrough, D. J. Van Auken, advisory committee. 

NEw York, June 19, 1893. 

DocuMENT No. 4. 
GUARANTEE AND ACCIDENT LLoyDs, 
NEw YorK, June I9, 1893. t 

DEAR Str—At a meeting of the advisory committee of the Guarantee and 
Accident Lloyds, held at the office of said Lloyds on the roth day of June, 
1893. the following preamble and resolution was unanimously adopted : 

Whereas, It appears from an examination of the affairs of the Guarantee 
= Accident Lloyds that the guaratee fund has been practically exhausted, 
an 

Whereas, It is ascertained that there still exists a further unpaid liability of 
the subscribers by reason of contracts made by the former attorneys under the 
old agreement and powers of attorney amounting to a large sum, 

Resolved, That an assessment of $1250 be levied at once on each and every 
subscriber liable therefor, $625 of which shall be payable on or before July 
I, 1893, and $625 on or before August 1, 1893, in accordance with the above 
resolution on or before the dates specified, by check or otherwise, to Chas, S. 
Fairchild, chairman of advisory committee, at the New York Security and 
Trust Company, No. 46 Wall street, New York, who is authorized to accept 
and receipt for same. Yours truly, 

Chas. S. Fairchild, chairman ; Chas. Coudert, Chas. H. Ropes, D. J. Van 
Auken, Robt. A. Chesebrough, advisory committee. 





Arrest of an Insurance Swindler. 


ON Thursday of last week the grand jury of New York county indicted one 
Henry C.’ W. Meyer for poisoning Gustav Joseph Baum in the early part ef 
1893. This was the outcome of an investigation that has been quietly carried 
on by the Mutual Life Insurance Company of New York for overa year. Dr. 
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Meyer and his wife, who was also indicted, were arrested in Detroit on the 
12th inst., and will be brought to New York for trial as soon as requisition 
papers are made out. The woman acted as a decoy for the doctor and was 
married to the man Baum, whose life was insured in four companies, viz., the 
‘Etna, Mutual, New York Life and Washington for $8500. When he was 
dying a doctor was called in, who treated him until his death and signed the 
certificate. When application was made to the Mutual Life for payment of 
the policy an investigation was hinted at, and this scared the guilty couple so 
much that they left New York without waiting for the money. The company 
then put the case in the hands of the coroner, who had the body disintered 
and an autopsy performed, The vital organs were turned. over to Professor 
Doremus, and after a year’s work he reported traces of poisoning by anti- 
mony. The Meyers had been shadowed all this time, and as related above, 
are now under arrest. Meyer has figured in other cases of this kind, but 
has managed to escape punishment. 





Northwest Fire and Marine Insurance Company of Portland, Ore. 


WE have been furnished with a printed statement of the above named com- 
pany as of January 1, and give it entire below. This company does business 
upon the Pacific coast, and its advertisement may be found in The Coast Re- 
view. It will be noted that the statement here given shows a serious impair- 
ment. As to the value of the assets, readers can judge for themselves, 
Notwithstanding repeated requests, this company did not furnish a statement 
of its condition for the Insurance Year Book for the current year. 




















ee EE IF III 6 Xie ns i000 aah} o's nks so peaceeeeronnner sites en $314,700.00 
ASSETS. 
Real estate owned by company...........0.-.e000 eeeeeceveee iaisieteia 1,900.00 
First mortgage loans on real estate worth double the amount loaned 
EE ao Ncietn Guo hanauiaabe dads nalictae suk mete ks wai xha6 0.6564 42,677.50 
Cash certificate deposited with Washington State Treasurer.......... 17,000.00 
Cash m-rket value of stocks and bonds owned by company........... 38,628.00 
Instalments due on stock assessment fully secured by notes and 
so Siinccts gins h6and sien ac9 8 CEOEYE CFSE eeve se cagcbaee 905 22,784.86 
re err ee reer ers ee eee 216.81 
I lt lk er oe 6d oan bls wewlen bWes'« ndiuleae ese 1,307.83 
Interest due on mortgages................++++ cae ae ee he Reng ¥SeRe- 1,399-58 
Interest due on bonds, etc., not including mortgages............... - 593-63 
Premiums in course of collection, not including notes................. 48,503.95 
PRGsMS GUS TOUR CUNET OUNCES ...n secon ccseccenciccccccecesocssoe 4,394.18 
I I ceca cs kee possecsverecbesaswacges cesses 2,470.48 
Bills receivable taken for fire risks..................-eeeceecees er 23,700 78 
Se a6 55 aios a oe Finite én TS ENG ET ONS THRED EES Ce MEROO NE 4,098.51 
NN aie chico aara ce she bean igs Tr Tapecnchboenees ened $209,676.11 
LIABILITIES. 
RPT ant Oe Senne Ope a Penne eee $314,700.00 
EE CE I INN iis 5.in'e tac 0 5 656s daceakmenedesssciviesscnes ne None. 
Reinsurance reserve, forty per cent of gross premiums on all unex- 
tsi a scoot cde oN asic eh bbs Nem eee peeEeredodieokesees 52,104.43 
POSES. a aCe eR Ee on ee ae On em 42,148.00 
Total liabilities (including capital) .............0eeeeee eee cence $408,952.43 
INCOME. 
GIGS PIOMMUMS FOCCIVO, 6 65k snd diccinderccedsceeseenscccacoscsosoees $200,874.28 
SO MINE coco gcgkc cen pavess0ne saewerevedicunarerengerenes 9,197.96 
NN es tcl ce ntitene lv aedenesdarieldans wnadesaees $210,072.24 
EXPENDITURES. 
Net amount paid for fire losses... ..........sccsecccccecesrcocccccecs $59,254.30 
Paid or allowed for commission or brokerage...........-..++--+200+5 23,557 00 
Paid for salaries, fees and other charges for officers, clerks, agents, etc. 18,652.57 
Paid for State, national and local taxes............0eeeeeeeeeeeeeeeee 614.45 
All other payments and expenditures....... 2.2.2.2... eee ceeeeeeeeee 93,167.54 
Total CxpenGtres «oo o0e cob disc cesvesevee i iaersaEaages $195,245.86 





Electric Light Equipments in Europe. 


THE Philadelphia Underwriters Association some time since commissioned 
its inspector, William McDevitt, to examine and report upon the electric 
lighting systems of Europe, fire departments, etc. The following is that por- 
tion of this report relating to electric lighting : 

The first feature I observed connected with the special object of my visit 
struck me very forcibly immediately on landing, and that was the entire ab- 
sence of poles and wires in the streets of the cities visited. Inquiry showed 
that in the first place the law prohibits the erection of any poles in the streets. 
This seems to be owing to the fact that the telegraph for a long time was in 
foreign lands the only electrical service. This service being in the hands of 
the government, the first cost of installation was of small moment and all of 
the wires were laid underground (in the cities) without regard to expense. 
As time went on, and other uses of electricity came up, the lead set by the 
government was followed. 

My next step was to examine into the different methods used in the placing 
of electric conductors. The telegraph wires are handled in a manner which 
is familiar to us all. The telephone wires are carried over house tops, being 
supported on neat iron standards with proper insulators. The electric light 
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conduits are of various kinds and have developed many of the same troubles 
that we have had in our country. 

With the ‘‘ low” tension currents, either direct or alternating, trouble with 
costly insulating coverings arose, one cause stated being that the heavy cover- 
ings absorb moisture and retain it instead of drying out, setting up a gradual 
deterioration both of the covering and of the wire. Bare wires are now being 
experimented with, the conduits used to give the insulation being made either 
of terra cotta or wood, the latter having porcelain insulators attached upon 
which the wires are strung. 

The most severe high tension work is that with the alternating current used 
in London, from the Deptford station, which is run at 5000 volts for ordinary 
use with a raise to 10,000 in case of a break down. The street mains for this 
current are the Ferrantic concentric mains, consisting of an inner conductor 
or tube, which is heavily insulated with a special wazed paper insulation. A 
conductor in the form of another copper tube is placed over that, and a second 
wrapping, with an iron tube on the outside over all. These mainsare carried 
on one of the railroad viaducts to the city proper, and are there carried to a 
sub-station ; from this point they are carried under the streets to another sub- 
station, where the current is reduced to 2500 volts, and from this point, still 
carried under the streets, reduced to 100 or fifty volts, to the customers’ prem- 
ises. When, owing to break down, the current is raised to 10,000 volts, this 
pressure is not carried beyond the first reducing station, the converters being 
coupled up so as to keep the pressure 5000 between the first reducing station 
and that at which the current is reduced to 2500 volts. For the ordinary 
1c00-volt alternating current such as is used in this country, a good rubber 
covered main is used, drawn into conduits of various materials, chiefly wood. 

One great difference noted was the position of electric light conduits in use 
in this country and in Europe. Here a great deai of trouble in conduit work 
has been from the fact that they all had to be laid in the street itself. In 
Europe many of them are under the sidewalks, making the conduits cheaper 
to construct and maintain, as the sidewalks are more easily taken up and re- 
placed than the street paving. 

Another difference is that nearly all distribution by alternating currents is 
done from underground distributing centres, large converters being installed at 
these points, and the secondary distribution is taken from a converter to a 
large number of buildings. This isa simpler plan than the use of separate 
converters at each building. The general impression left on my mind after 
Jooking-at all this underground work is that an enormous amount of money 
has been spent in the hope that some day it may pay. 

Another difference is that there are practically no high tension arc light cur- 
rents in buildings. In Europe, where the gas companies furnish the finest 
quality of gas at about seventy cents per 1000, the electric light is looked 
upon as a luxury, and storekeepers reject with indignation the ordinary arc 
lamp used with us, and insist upon being furnished with a lamp which is of 
the handsomest appearance. The arc lighting generally used is said to be 
from incandescent low tension circuits, and the lamps are very handsome. 
With regard to this arc lighting, I do not positively know whether some of the 
lamps I saw were run upon the higk tension service or not, but I hope not, as 
nearly all the wires were either in wood casing or stapled to the ceiling and 
walls, the latter method being the prevailing one with exposed wires. This 
would never be allowed in this country. One striking feature is their use 
altogether of stranded wire, for all sizes above No. 18, Birmingham gauge, 
though this wire is very much more expensive than the solid wire. Among 
the advantages claimed with stranded conductors, they state as one, that the 
solid wire is more apt to break and thereby cut off the current or cause an arc 
between the ends. Also, that where the insulation is thick it is more apt to 
be broken when the solid wire is curved sharply. Our experience in this does 
not seem to agree with theirs. 

To come now to the part of the work which covers by far the greatest 
amount, namely, the low tension inside wiring, the first thing to compare is 
the extent of its use. London is larger in area and population than any 
American city, and Paris is not far behind, Whilst it was impossible to get 
the exact number of lights furnished from different stations, it was acknowl- 
edged by those in the business, and it could be seen by the scattered installa- 
tions that, in comparing the area, those cities are far behind ours in the use of 
electric lighting. 

The same general conditions apply to motor service. Gas engines and oil 
engines are used in every direction, thus doing away with the necessity for the 
electric motor, and in many cases the gas engine is seen driving the dynamos 
for isolated electric lighting. Supply stations do no inside wiring, this being 
all done by contractors. The supply companies, however, test all installa- 
tions, which is decidedly proper. Quite a number of large mansions and 
prominent buildings are equipped with private plants, some of these installa- 
tions being models in construction and show skill in workmanship and judg- 
ment in the proper distribution of the light. 

The demand has not been sufficient to develop reckless competition, leading 
to cheap work, They see all the improvements which are made and benefit 
by the experience of others, so that what work is done is well done. 

There have been some good results from this very slow progress. 

There does not appear to be any uniform system of installation rules in 
Europe ; one prominent company issues a code of rules for its own protection, 
but each insurance company makes inspection fc: itself. 

I could see no radical difference between the interior wiring of the cities 
visited and our own. Interior conduit work, concealed work, moulded work 
and surface work is used as much as it is in this country and in about the same 
proportion, Ino making comparison, therefore, I think I can save time by sim- 
ply considering only the points where we differ. 

The first point is in the construction of the buildings. All timber used is 
of a hard and solid description and nearly all partition walls are brick. 
Studded partitions are rarely met with and many of the stairs are of stone. 
The plaster is very substantial, and generally the buildings are more solid, 
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showing that durability or resistance to fire, or brobably both, were consid- 
ered in their construction. This prevents poor work from having bad effects, 
or at least from these bad effects being so easily seen, 

The second difference is that they trust throughout to the insulation of the 
wires. We, on the contrary, do not trust to the insulation alone, but partly 
to the way the wiring is done. They use only one or two kinds of insulation 
(practically), all of the best rubber. The question as to which is the best, to 
trust to the covering on the wire alone or to proper instalation, is an open one, 
but I could not help noticing one bad feature of trusting to the insulation seen 
in their permitting the use of staples to fasten wires. One similarity, anda 
difficulty which they have not overcome any more than we have, is shown by 
their dislike of combination fixtures or the allowing of any electric wire to be 
fastened to a gas fixture. 

After all has been said, I would say that the report that they do not have 
any fires or accidents from electric light wiring in Europe comes from those 
who are ignorant of what occurs. 

When interviewing the electric light contractors, I found they were all very 
willing to talk and relate occurrences of electric fires and curious freaks of the 
electric current, and at the same time exhibit specimens of the dangerous elec- 
tric defects developed in buildings where electric lights are used. These in- 
terviews seemed to prove that they have experienced as much trouble as we 
have had. 

A system of wiring buildings with conductors on the concentric principle is 
now being used in the city of London. The conductors consist of a well in- 
sulated stranded wire with a bare wire twisted lengthwise around it, sole de- 
pendence being placed on the insulation of the inner wire. While the principle 
seems practicable. the skill required in making perfect joints and connections 
with a possible failure to observe this requirement, seems to be a feature that 
would in time develop a weak point with the system. 

In the large cities very little progress has been made with the electric sur- 
face railways beyond one or two roads run by storage batteries. Owing to the 
stand taken in large toreign cities against overhead wires, our system of over- 
head electric trolley railways would not be tolerated. 

During the voyage a threatened danger of fire from the electric light wires 
on the vessel was reporied by a passenger who observed the woodwork burn- 
ing immediately above his head in the berth. 

The accident illustrated the dangerous methods employed in wiring foreign 
vessels, being what is termed the one wire system, only one continueus wire 
being used, the iron hull of the vessel being used for the return conductor. 
Upon close examination of. the wiring numerous spots could be seen where 
damage like that just reported had previously occurred. 





MERE MENTION. 





—The Bangor Mutual Fire will go out of business. 

—The Dubuque Fire and Marine has entered Illinois. 

—W. D. French has opened an insurance office at Herkimer, N. Y. 

—The Liverpool and London and Clobe will continue in Tennessee. 

—Frank Woodward is a new insurance agent at Northampton, Mass. 

~The Guarantee and Accident Lloyds has been admitted to Michigan. 

—J. A. Brant succeeds R. E. Daniel as compact manager at Minneapolis, 

—Pfening & Moeser is the title of a new insurance firm at Janesville, Wis. 

—The United States Fire has declared a semi-annual dividend of five per 
cent. 
—J. A. Brant succeeds R. E. Daniel as compact manager at Minneapolis, 
Minn. 

—The India Mutual (marine) of Boston has reinsured in the Boston 
Marine. 

—The Philadelphia Manufacturers Mutual ot Philadelphia may now operate 
in Illinois. : 

—St. Paul rates will be raised if proposed curtailment of the fire department 
is accomplished. 

—Foreign companies operating in Tennessee propose to advance rates 
twenty-five per cent. 

—David Lawrie, manager of the Albion Fire of London, returned to Eng- 
land on Saturday last. 

—The Boylston and Connecticut are now in the office of J. W. Beilstein & 
Co, of Louisville, Ky. 

—General Robert J. Smith, secretary of the Traders of Chicago, is the new 
postmaster of that town. ; 

—W. D. Fargo of St. Paul, general agent for the Sun of London for the 
Northwest, has resigned. 

—The Royal of Liverpool has obtained an iajunction to prevent the Royal 
Co-operative from using misleading literature. ; 

—Thomas H. Johnson, vice-president and treasurer of the Holyoke. 
Mutual Fire, celebrated the fortieth anniversary of his connection with that 
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company recently, and was, presented with a gold loving cup, a silver service 
and a gold-headed cane. 

—Bradford K. Durfee of Decatur, Ill., has been appointed Insurance 
Superintendent for that State. 

—Report has it that the Citizens of Cincinnati has reinsured its business in 
the Great Northern of Winnipeg. 

—The Baltimore Herald has printed some very interesting interviews with 
various fire underwriters of that city. 

—The board of trustees of White Plains propose to organize a fire patrol 
in connection with the fire department. 

—A number of large companies have decided to remain in Tennessee, and 
have filed the required abstracts of charters. 

—The Daily States of New Orleans says: *‘ Our locals have all improved 
their condition since the Ist January, 1893.” 

—The Maryland Life Insurance Company will erect a handsome new 
building at 8 and 10 South street, Baltimore. 

—The United States Life paid in the first six months of 1893 $318,485 for 
death claims and $35,860 for matured endowments. 

-—The Argus Comparative Chart, showing premiums and losses in the 
Eastern States in 1892 by companies, has been issued. 

—Superintendent Snider of Kansas has come to the conclusion that the 
companies are right in their action in the Norwood case, 

—Samuel Wheaton of Savannah, Ga., is under indictment for representing 
the Commercial of Mississippi, which is unlicensed in Georgia. 

—A copy of the Argus Chart, showing the 1892 business by States of the 
principal agency companies operating in the West, has been received. 

—The death rate of New York city for the week ending July 8 was 25.28 
against 19.37 for the previous week, and 29.44 for the corresponding week of 
1892. 

—The Philadelphia Mutual Life Insurance Company and the Keystone 
Benefit Association must on September 25 show cause why their affairs should 
not be closed out. 

—The Philadelphia Mutual Life of Philadelphia and the Keystone Benefit 
Association of Beaver Falls, Pa., must show cause on September 25 why they 
should not be closed up. 

—Dr. Dennison of Denver suggests that the life insurance companies aid 
their policyholders in prolonging life by sending those afflicted with certain 
diseases to health resorts. 

—A committee has been appointed by the South-Eastern Tariff Association 
to consider the cotton warehouse plans of J. B. Beasley, with a view to their 
adoption as standard plans. 

—The Equitable League of America, and incidentally Baltimore, is in the 
first stages of early dissolution. A receiver has been applied for, and the 
case will be heard on September 5. 

—The license of the North Carolina State Insurance Company of Ashe- 
ville, N.C., has been revoked, the outcome of an investigation by the 
Secretary of State for North Carolina. 

—Officers for the Park City Life Insurance Company of Bridgeport, Conn., 
have been chosen. They are: President, Geo. W. Lewis ; vice-president, 
George Watson ; secretary, Frank J. Hughes. 

—Officers have been chosen by the new Merchants and Manufacturers 
Mutual of New York as follows: President, Wilbur F. Herbert ; vice-presi- 
dent, Edward R. Lazarus ; secretary, Daniel Woodcock. 

—The Millers and Manufacturers Mutual Insurance Company of Minnea- 
polis will no longer do business in Wisconsin, The company found it did not 
pay to do business there under the stringent laws of the State. 


—The Fidelity Mutual, the Merchants Life, the Bay State and the Masonic 
Life Associations will contest the payment of policies held by the late Albert 
S. Aloe of St. Louis, on the ground of misrepresentations in the application. 

—The India Mutual Insurance Company of Boston, which was organized 
in 1867, has decided to retire from business, and the president has been au- 
thorized to discontinue the taking of risks and reinsure all outstanding 
policies. J. H. Dane is president. 

—We have received from the publishers, Brown & Stanford, New Orleans, 
a copy of the seventh annual edition of the Southern Insurance Directory for 
1893-4. It is made upon substantially the same lines as the previous editions, 
giving information of value to insurance men relative to the various cities and 
towns in the South. Part II, of the work is a chapter of hints to agents, 
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which is a compilation of information and suggestions that may be read with 
profit by any one connected with the business, 

—The New York State Board of Supervising and Adjusting Agents has 
elected officers as follows: President, C. H. Van Antwerp ; vice-president, 
L. L. Barney : secretary, A. P. Howes, Utica, Executive committee: L, 
S. Morgan, Thomas Turnbull, R. B. DeWitt, M. Caruthers, G. W. Wyatt, 
G. W. Burchell. 

—During the first half of 1893 the Union Mutual Life paid death claims 
amounting to $248,434. The new business of the company for June ex- 
ceeded $770,coo. The Union Mutual’s chariot is rolling smoothly and 
swiftly along on the road of progress which leads to great popularity, 
and John E. De Witt is the driver. 

—A suit for $100,000 damages has been filed against State Auditor Hender- 
son and Insurance Commissioner Duke of Indiana. The suit is brought by 
roo underwriters of New York, composing the Guarantee and Accident 
Lloyds, which was blacklisted by the Indiana Department. Commissioner 
Duke is quoted as follows: ‘* The managers of the Lloyds Company say that 
it is a copartnership concern not incorporated, and therefore has a legal right 
to transact business in the State. It will be impossible for them to gain any- 
thing by the suit, as I consider their action so palpably fraudulent that I had 
engaged Prosecutor Holtzman to enter suit against them, which he intends 
to do.” 

—A Digest of Fire Insurance Decisions in the Courts of the United States, 
Great Britain and Canada, from the earliest period to the present time, with 
reference to statutory provisions, is the title and sub-title of a work issued by 
George A. Clement, a member of the New York bar. The belief is expressed 
that this work is far in advance of any other on fire insurance, both as to the 
amount of information contained and in its practical arrangement and adapta- 
bility to effective use, not only by lawyers, but by underwriters, agents and 
representatives. Systematic and logical order is produced out of chaos. The 
work is highly commended by numerous gentlemen prominent in fire insur- 
The Digest is a large royal octavo volume of over 750 pages, 
The price is $6.50 net, and 


ance circles. 
handsomely bound in the best law book style. 
may be ordered from The Spectator Company. 

—July dividends (semi-annual) have been declared by fire insurance com- 
panies as follows: New York: Farragut, five per cent ; Greenwich, five ; 
Germania, five; Globe, three; German-American, ten ; Hamilton, three; 
Hanover, five; Home, five; Nassau, five; Pacific, five; Phenix, five; Rut- 
gers, five; United States, five; Broadway, five; Continental, 7.70; Metro- 
politan Plate Glass, five, and three extra. Brooklyn: Williamsburgh 
City, ten per cent. Hartford: Hartford, ten per cent; National, 
five. Louisville: German, three per cent ; German National, three ; West- 
ern, four. New Orleans: Teutonia, five per cent; Merchants, $2.50 per 
share. Baltimore: American, four per cent; Associated Firemens, four ; 
Firemens, three; German, five; Home, five; Howard, four; German- 
American, three; National, three; Peabody, five; Maryland, three. 
Philadelphia: Fire Insurance Company County of Philadelphia, three 
per cent ; Lumbermans, four ; Spring Garden, four ; United Firemens, three. 
Pittsburgh: Allegheny, three per cent ; Cash, four ; German-American, four ; 
Humboldt, four; Manufacturers and Merchants, $1.50 per share ; Mononga- 
hela, $1.50; Pittsburgh, $4.00; Teutonia, $2.00. Cincinnati: Eureka, six 
per cent ; Security, three; Merchants and Manufacturers, six. Richmond: 
Virginia Fire and Marine, four per cent ; Virginia State, three. Wheeling: 
German, five per cent. Nashville: State, three per cent. Concord: Capi- 
tal, three per cent. 











AGENCY APPOINTMENTS. 


—H. B. Miller, manager for the Germania Life, at Nashville, Tenn. 

—C. C. Anderson, manager at Chattanooga, Tenn., tor the Germania Life. 

—Raymond Hayes, special agent for the Assurance Lloyds of America, New 
York. 

—Dr. W. O. Smith, manager for the Massachusetts Mutual Life, for Hamilton 
county, O. 

—M. W. Hewes & Co., agents for the London Guarantee and Accident, at 
Pittsburgh, Pa. 

—A. G. Benson, Lincoln, special agent for Eastern Nebraska for the Commer- 
cial Union of London. 

—Lester Eells, North Platte, special agent for the Commercial Union of London, 
for Western Nebraska. 

—J. W. Beilstein & Co., agents for the Connecticut Fire of Har ford and the 
Boylston of Boston, at Louisville, Ky. 

—E. G. Carlisle, Denver, special agent for the Springfield Fire and Marine, for 
Colorado, Utah, Wyoming and New Mexico, 





